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content:

The course aims to deal critically and at an advanced level with central
aspects of contemporary economic analysis. It will examine the
determinants of income distribution and relative commodity prices, as
well as the macroeconomic implications (with particular regard to
aggregate product levels and the relationship between savings and
investment) of different approaches to distribution theory. The structure
of the course consists of three parts:

Part I: Surplus approach

1. The notion of surplus

2. The capitalist mode of production

3. Sraffa’s theory of prices

4. The integrated wage-commodity sector and the surplus equation

Part Il: Marginalist approach

5. The marginalist theory of distribution
6. Capital as a factor of production

Part Ill: Macroeconomic implications

7. Keynes and the principle of effective demand

8. International trade
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