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Name of the course: International Economics and Globalization 

Teacher: Mario Aldo Cedrini 

University / 

organisation: 

University of Torino 

Language of teaching: English 

ECTS: 6 

Semester 

(S1, S2, S3 or S4): 
☐ S1 ☐ S2 ☐ S3 ☐ S4 

Teaching method(s):  ☐ Lecture courses ☐ Flipped classroom 

Other:  

Type(s) of evaluation: ☐ Sitting exam ☐ Written report 

☐ Oral defence ☐ Group project 

Other / 
comments: 

Students must take a 90-minutes written exam on the whole 
ensemble of topics covered during the course. This includes 
5 short-answer questions (each yielding a maximum score 
of 2/30), needed to evaluate whether students have 
acquired the basic contents of the course (principles, 
methods, concepts, terms, and theories), and 2 long-
answer questions (each yielding a maximum score of 
10/30), which will serve to assess the acquisition of 
competencies and know-how required to analyse a problem 
related to globalization and international cooperation, 
suggest an interpretation, and adequate solutions, in full 
awareness of the complexity of such problems, which imply 
endless repercussions, and of the possibility to employ 
alternative basic assumptions and theoretical frameworks. 
To pass the examination, students must reach a score of 
18/30. 

Essay option: students who attend regularly can participate 
in group (2/3) work and write a paper, that should be no 
longer than 5,000 words, on a specific topic related to the 
course contents, to be submitted between the end of the 
course and the beginning of the exam session. Students will 
then deliver an oral presentation with PowerPoint support 
(20 minutes in length; 10 minutes for discussion). The essay 
option replaces the two long-answer questions of the 
written exam (students will thus take a 30-minutes exam 
with 5 short-answer questions). Given the collective-in-
nature character of the essay, and the need to evaluate 
individual acquisition of competencies and individual 
abilities, students who opt for the essay have in any case to 
obtain a positive (that is, more than 5 over 10) score in the 
individual (short-answer) exam.  
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Expected deadline(s) 

for the evaluation(s) 

Written group report to be completed by December 31; reports oral 
defence by January 10. 

Expected date of final 

results: 

End of February.  

Summary of the 

content: 

The course aims at providing the basic theoretical instruments for the 
comprehension of the historical and ongoing processes of globalization in 
a "global political economy" perspective, that combines theory, history, 
and contemporary issues and debates, allowing students to understand 
the current debate about globalization and the main paradigms and 
orientations as regards international cooperation. The main focus is on 
how the policies of autonomous nations and regions interact at the 
international level in a globalized economy, and on the desirability of an 
international economic order (and related institutions) enhancing the 
policy space available to member countries (and emerging economies in 
particular).  

Indicative list of 

lectures: 

Introduction to "international economics and globalization" as field of 
study, and to global political economy as discipline. 

History and periods of globalization. 

Basic principles and main theoretical tools of open-economy 
macroeconomics.  

Anarchy in the international environment and the need for a global 
framework promoting the general interest: the historical evolution of 
the international economic order, from the gold standard of the first era 
of globalization to the current disorder. 

The Bretton Woods system: birth of a monetary system, its 
developmental orientation, the legacy of its "embedded liberalism" to 
today's world, and the continuing relevance of the "Keynes plan" for 
global reform.  

The rise and fall of development economics in historical perspective, 
from the dawn of the discipline to recent approaches.  

The problem of policy space in a globalized world: impact of 
globalization on the state; regionalism and globalization; the future of 
the international economic order.  

 

Short bibliography: 
The course employs "Global Political Economy", edited by John Ravenhill 
(Oxford University Press, 2016), as mandatory reading for both attending 
and non attending students, as well as main theoretical foundation for the 
understanding and analysis of globalization and international cooperation 
(chapters 1, 3, 4, 5, 8, 9, 10, 11, 12, 13). 
The course is also based (suggested reading) on The United Nations 
Conference on Trade and Development (UNCTAD) "Trade and 
Development Report" (TDR), issued every year for the annual session of 
the Trade and Development Board. The Report analyses current economic 
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trends and major policy issues of international concern, and makes 
suggestions for addressing these issues at various levels. 
Students will also have to read (mandatory for both attending and non-
attending students) the book "Trade and Development Report 1981-2011. 
Three decades of thinking development" (available at: 
http://unctad.org/en/PublicationsLibrary/gds2012d1_en.pdf). 
As to suggested (non-mandatory readings), students are invited to read 
the latest TDR (available at: 
http://unctad.org/en/Pages/Publications/TradeandDevelopmentReport.
aspx) and some selected monographic chapters from some recent issues 
of the TDR, focusing on the reform of the international architecture (TDR 
2015, chapter 3), policy space (TDR 2014, chapters 3, 4, 7), and 
international cooperation (TDR 2017, chapter 7). 
Attending students will be given selected advanced material to read for 
further study (in any case, references to this material will be made 
available here in this website). Dani Rodrik's "The Globalization Paradox: 
Democracy and the Future of the World Economy" (Oxford University 
Press, 2012) is a highly recommended reading. 

 


